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Rio Corte BackgroundRio Corte Background
�� 22 lots located about 1.2 miles south of Hereford Road via 22 lots located about 1.2 miles south of Hereford Road via 

Land Grant, Limousine and Windsock Roads Land Grant, Limousine and Windsock Roads 

�� Final Plat approved by Board on October 16, 2007Final Plat approved by Board on October 16, 2007

�� Notice of default to Rio Corte LLC; Rio Corte Notice of default to Rio Corte LLC; Rio Corte LenderLender LLC LLC 
obtained title to the collateral property  obtained title to the collateral property  obtained title to the collateral property  obtained title to the collateral property  

�� Rio Corte LLC no longer holds ownership in the real property Rio Corte LLC no longer holds ownership in the real property 
which is the subject of the Assurance Agreementwhich is the subject of the Assurance Agreement

�� Request for new agreement by lender/new owner (to Request for new agreement by lender/new owner (to 
assume developer’s position)assume developer’s position)

�� In light of the transfer of ownership, the County suggested a In light of the transfer of ownership, the County suggested a 
new Assurance Agreementnew Assurance Agreement







Final PlatFinal Plat



South toward propertySouth toward property



SoutheastSoutheastNorthwestNorthwest

SouthwestSouthwestSouthSouth



RecommendationRecommendation

StaffStaff recommendsrecommends thethe ChairmanChairman signsign thethe
ResolutionResolution toto approveapprove thethe newnew AssuranceAssuranceResolutionResolution toto approveapprove thethe newnew AssuranceAssurance
Agreement,Agreement, thusthus extendingextending thethe deadlinedeadline toto
completecomplete improvementsimprovements toto JanuaryJanuary 2525,, 20142014
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